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Message Text 

UNCLASSIFIED 

PAGE 01 PRAIA 00127 121648Z 
ACTION ABF-01 

INFO OCT-01 AF-10 EUR- 12 ISO-OO FSE-00 OPR-02 PER-05 
AID-05 TRSE-00 /036 W 

084411 131417Z/72 

R 120838Z MAY 78 
FM AMEMBASSY PRAIA 
TO USOFFICE RFC PARIS 
INFO AMEMBASSY BISSAU 
AMEMBASSY DAKAR POUCH 
AMEMBASSY LISBON 
SECSTATE WASHDC 0104 

UNCLAS PRAIA 0127 

E.O. 11652: N/A 
TAGS: AFIN, ETRD, CV 

SUBJECT: EXCHANGE RATE OF CAPE VERDE ESCUDO 

1 . EXCHANGE RATE OF CAPE VERDE ESCUDO ON 5 MAY ROSE TO 35,76 
TO U.S. 1.00, THE HIGHEST RATE SINCE INDEPENDENCE. BANCO DE 
CABO VERDE HAS PEGGED ESCUDO UPWARD IN LAST FEW WEEKS 
APPARENTLY IN HOPES OF RENDERING CV ESCUDO MORE NEGOTIABLE 
INSTRUMENT ON INTERNATIONAL MARKET. 

2. AVERAGE EXCHANGE RATE IN 1975 WAS 25,42 TO U.S. 1.00 

WITH THIS CRUDE AVERAGE BEING BASED ON SIMPLE AVERAGE OF 
THE PURCHASE PRICES FO THE DOLLAR ON THE LAST DAY OF EACH 
MONTH OF THAT YEAR. 

3. BANCO DE CABO VERDE EXPECTS ESCUDO RATE TO CONTINUE 
TO MOVE UPWARD REACHING PROBABLY 37,10 BY THE END OF 1978. 
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